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Overview

What are energy storage technologies?

Informing the viable application of electricity storage technologies, including
batteries and pumped hydro storage, with the latest data and analysis on
costs and performance. Energy storage technologies, store energy either as
electricity or heat/cold, so it can be used at a later time. 

Is Norsk Hydro planning a new pumped storage power plant?

In April 2020, the Norwegian Ministry of Energy granted Norsk Hydro a
concession to develop the Illvatn pumped storage power plant. An application
for a plan change is being processed by the Norwegian Water Resources and
Energy Directorate (NVE). 

Are battery electricity storage systems a good investment?

This study shows that battery electricity storage systems offer enormous
deployment and cost-reduction potential. By 2030, total installed costs could
fall between 50% and 60% (and battery cell costs by even more), driven by
optimisation of manufacturing facilities, combined with better combinations
and reduced use of materials. 

Will Norsk Hydro build a 84 GWh pumped storage project?

(Photo: Narrativ/Hydro) Norsk Hydro, a Norwegian aluminum and renewable
energy company, is planning a 84 GWh pumped storage project in Luster
Municipality, Norway. The Illvatn project, with an estimated price tag of
NOK1.2 billion (US$113 million), is expected to begin construction in 2025,
targeting 2028 or 2029 for full operation. 

What happened to battery energy storage systems in Germany?

Small-scale lithium-ion residential battery systems in the German market
suggest that between 2014 and 2020, battery energy storage systems (BESS)
prices fell by 71%, to USD 776/kWh. 
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Will additional storage technologies be added?

Additional storage technologies will be added as representative cost and
performance metrics are verified. The interactive figure below presents results
on the total installed ESS cost ranges by technology, year, power capacity
(MW), and duration (hr).
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://institut3i.fr
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