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Overview

On February 27, the National Energy Administration released the "2025
Energy Work Guidance" to outline the year's energy work roadmap and boost
the new energy storage industry.What is the implementation plan for the
development of new energy storage?

In January 2022, the National Development and Reform Commission and the
National Energy Administration jointly issued the Implementation Plan for the
Development of New Energy Storage during the 14th Five-Year Plan Period,
emphasizing the fundamental role of new energy storage technologies in a
new power system. 

What is the 14th five-year plan for energy storage?

The “14th Five-Year Plan” has specified development goals for energy storage
also on the provincial level. During the “14th FYP” period, 25 provinces and
cities plan to complete 77.65 GW new type storage installation. That scale is
more than twice the “14th FYP” target (30 GW) set by the NEA. 

How much energy storage does China have in 2023?

By the end of 2023, China had completed and put into operation a cumulative
installed capacity of new type energy storage projects reaching 31.4GW /
66.9GWh, with an average storage duration of 2.1 hours. The newly added
installed capacity in 2023 was approximately 22.6GW / 48.7GWh, which is
three times that for 2022 (7.3GW / 15.9GWh). 

Why are energy storage technologies important?

They are also strategically important for international competition. KPMG
China and the Electric Transportation & Energy Storage Association of the
China Electricity Council (‘CEC’) released the New Energy Storage
Technologies Empower Energy Transition report at the 2023 China
International Energy Storage Conference. 

How much money did energy storage companies raise in 2022?
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In 2022, they accounted for 90% of global energy storage-related fundraising
deals (China for 46%, the US for 31%, and Europe for 13% respectively),
raising USD 2.9 billion, USD 2 billion, and USD 800 million, respectively
(Figure. 

How big will electrochemical energy storage be by 2027?

Based on CNESA’s projections, the global installed capacity of electrochemical
energy storage will reach 1138.9GWh by 2027, with a CAGR of 61% between
2021 and 2027, which is twice as high as that of the energy storage industry
as a whole (Figure 3).
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New Energy and Energy Storage Policy

  

Joint Planning Strategy of New
Energy and Energy Storage ...

Dec 18, 2023 · With the continuous
expansion of China's new energy grid
scale, the intermittency and
unpredictability of its output pose
significant challenges to the stable
operation of the grid. ...

  

New energy storage to see
large-scale development by
2025

Mar 2, 2022 · China aims to further
develop its new energy storage capacity,
which is expected to advance from the
initial stage of commercialization to
large-scale development by 2025, with
...

  

State by State: A Roadmap
Through the Current US Energy
Storage Policy  

Mar 4, 2024 · Energy storage resources
are becoming an increasingly important
component of the energy mix as
traditional fossil fuel baseload energy
resources transition to renewable energy
...

Powered by SolarInnovate Energy Solutions



Page 5/5

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://institut3i.fr
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